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Part I. Financial Information

ITEM 1. FINANCIAL STATEMENTS

J.B. HUNT TRANSPORT SERVICES, INC.

Condensed Consolidated Statements of Earnings

(in thousands, except per share amounts)

(unaudited)
Three Months Ended Six Months Ended
June 30, June 30,
2015 2014 2015 2014

Operating revenues, excluding fuel surcharge rezgnu $ 1,360,63 $ 1,268,63 2,624,54. $ 2,420,98!
Fuel surcharge revenues 179,32t 279,23. 355,59¢ 533,78
Total operating revenues 1,539,95 1,547,86 2,980,13 2,954,771

Operating expenses:
Rents and purchased transportation 730,85: 775,48! 1,424,53! 1,480,90!
Salaries, wages and employee benefits 348,27" 320,01¢ 678,78t 624,41(
Fuel and fuel taxes 84,89: 116,99¢ 166,70:- 236,94¢
Depreciation and amortization 83,66: 71,72¢ 165,03t 140,69:
Operating supplies and expenses 56,71¢ 58,17: 107,19¢ 108,96:
Insurance and claims 18,207 19,88¢ 35,63¢ 35,71¢
General and administrative expenses, net of asgmtgitions 27,67( 11,547 41,60¢ 21,47(
Operating taxes and licenses 10,73¢ 9,65( 20,82: 18,62
Communication and utilities 5,21 5,15¢ 10,857 10,51¢
Total operating expenses 1,366,22. 1,388,63 2,651,18 2,678,23
Operating income 173,73 159,23( 328,95! 276,53
Net interest expens 6,661 8,32¢ 13,36 14,71(
Earnings before income taxes 167,07- 150,90: 315,59: 261,82
Income taxes 63,65¢ 57,49: 120,24( 99,75¢
Net earnings $ 103,418 $ 93,40¢ 195,35. $ 162,07:
Weighted average basic shares outstanding 116,47 116,76 116,51« 117,00¢
Basic earnings per share $ 08¢ $ 0.8C 168 $ 1.3¢
Weighted average diluted shares outstanding 117,81 118,54 117,80 118,74(
Diluted earnings per share $ 0.8¢ $ 0.7¢ 166 $ 1.3€
Dividends declared per common share $ 021 $ 0.2C 04z $ 0.4C

See Notes to Condensed Consolidated Financialnistats.




J.B. HUNT TRANSPORT SERVICES, INC.

Condensed Consolidated Balance Sheets

ASSETS
Current assets:
Cash and cash equivalents
Trade accounts receivable, net
Prepaid expenses and other
Total current assets
Property and equipment, at cost
Less accumulated depreciation
Net property and equipment
Other assets
Total assets

LIABILITIES AND STOCKHOLDERS' EQUITY
Current liabilities:

Current portion of long-term debt

Trade accounts payable

Claims accruals

Accrued payroll

Other accrued expenses

Total current liabilities

Long-term debt
Other long-term liabilities
Deferred income taxes
Stockholders' equity
Total liabilities and stockholders' equity

See Notes to Condensed Consolidated Financialnistats.

(in thousands)

December 31,

June 30, 2015 2014
(unaudited)
$ 5,58¢ 5,961
665,24: 653,79
115,80: 220,37«
786,63 880,13(
3,881,07 3,719,75
1,254,97. 1,237,22!
2,626,10: 2,482,53
72,61¢ 34,45¢
$ 3,485,35! 3,397,11
$ 250,00( 250,00(
341,52( 325,83t
98,42: 96,71¢
65,67 80,54
20,99! 17,96¢
776,60! 771,07(
643,20: 683,53¢
59,197 59,56
667,14: 678,42
1,339,20! 1,204,52.
$ 3,485,35! 3,397,11




J.B. HUNT TRANSPORT SERVICES, INC.

Condensed Consolidated Statements of Cash Flows

(in thousands)
(unaudited)

Cash flows from operating activities:
Net earnings

Adjustments to reconcile net earnings to net cashiged by operating activities:

Depreciation and amortization
Share-based compensation
(Gain)/Loss on sale of revenue equipment and other
Benefit from deferred income taxes
Changes in operating assets and liabilities:
Trade accounts receivable
Other assets
Trade accounts payable
Income taxes payable or receivable
Claims accruals
Accrued payroll and other accrued expenses
Net cash provided by operating activities

Cash flows from investing activities:
Additions to property and equipment
Net proceeds from sale of equipment
Changes in other assets
Net cash used in investing activities

Cash flows from financing activities:

Proceeds from long-term debt

Payments on long-term debt

Proceeds from revolving lines of credit and other

Payments on revolving lines of credit and other

Purchase of treasury stock

Stock option exercises and other

Stock repurchased for payroll taxes

Tax benefit of stock options exercised

Dividends paid

Net cash provided by/(used in) financing activities

Net change in cash and cash equival
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

Supplemental disclosure of cash flow information:
Cash paid during the period for:
Interest
Income taxes

See Notes to Condensed Consolidated Financialnstats.

Six Months Ended

June 30,

2015 2014
$ 195,35. $ 162,07:
165,03 140,69:
20,697 18,81«
147 (5,110
(11,289 (17,672
(11,449 (99,107
14,96¢ 25,44
17,70: 46,85¢
73,07: 7,50(
1,70¢ 13,00(
(12,409 8,501
453,53° 301,00:
(381,68)) (438,019
82,43t 85,16
(20,097 9
(319,34)) (352,84))
- 499,64
- (250,000
977,63( 869,22:
(2,030,83) (954,76
(34,359 (75,000
1,19¢ 4,611
(955) (520
1,69¢ 5,431
(48,945 (46,747
(134,569 51,88
(375) 39
5,961 5,831
$ 5586 $ 5,87(
$ 13,43t $ 12,30¢
$ 54,81¢ $ 93,85!




J.B. HUNT TRANSPORT SERVICES, INC.

Notes to Condensed Consolidated Financial Statement
(Unaudited)

1. General
Basis of Presentation

The accompanying unaudited interim Condensed Cilagetl Financial Statements have been preparectordance with U.S. genere
accepted accounting principles (GAAP) for interimahcial information. We believe such statementduitle all adjustments (consisting
of normal recurring adjustments) necessary forfélirepresentation of our financial position, resulif operations and cash flows at the ¢
and for the periods indicated. Pursuant to theirements of the Securities and Exchange CommigS&€TC) applicable to quarterly repc
on Form 10Q, the accompanying financial statements do ndudtecall disclosures required by GAAP for annuahficial statements. Wh
we believe the disclosures presented are adequatmke the information not misleading, these urtaddinterim Condensed Consolide
Financial Statements should be read in conjunatitin the Consolidated Financial Statements andedlaotes included in our Annual Rej
on Form 10K for the year ended December 31, 2014. Opera#gglts for the periods presented in this repornatenecessarily indicative
the results that may be expected for the calendar gnding December 31, 2015, or any other int@@mod. Our business is somew
seasonal with slightly higher freight volumes tyglig experienced during August through early Novemlin our fuldoad freigh
transportation business.

Recent Accounting Pronouncements

In May 2014, the Financial Accounting Standards lo@&ASB) issued Accounting Standards Update (“ABNb. 201409, Revenu
from Contracts with Customers, which superseddsally all existing revenue recognition guidancéeThew standard requires an entit
recognize revenue when it transfers promised goodervices to customers in an amount that refbeconsideration the entity expect
receive in exchange for those goods or servicess Thdate also requires additional disclosure altbetnature, amount, timing, €
uncertainty of revenue and cash flows arising frmamtomer contracts, including significant judgmesutsl changes in judgments and a:
recognized from costs incurred to obtain or fulfilbontract. We have the option of using eitharllrétrospective or a modified retrospec
approach when adopting this new standard. In JOh52the FASB board elected to defer the effectiate of ASU 20149 one year |
interim and annual periods beginning after Decenif®r2017. Early adoption is permitted after thigioal effective date of December
2016. We are currently evaluating the alternatramdition methods and the potential effects ofatieption of this update on our finan
statements.

In April 2015, the FASB issued ASU 20108, simplifying the Presentation of Debt Issuanost€, which amends the current present
of debt issuance costs in the financial statemek®) 201503 requires that debt issuance costs related &caegnized debt liability t
presented in the balance sheet as a direct deddobim the carrying amount of that debt liabiliggnsistent with debt discounts, instead ¢
an asset. The amendments are to be applied rettogde and are effective for public business éegitfor fiscal years, and for interim perir
within those fiscal years, beginning after Decenttigr2015, but early adoption is permitted. Theptida of the new guidance is not expe:
to have a material impact on the Company’s condknsasolidated financial statements.

2. Earnings Per Share

We compute basic earnings per share by dividingeaatings available to common stockholders by tteah weighted average num
of common shares outstanding for the reportingoggeiluted earnings per share reflects the paédtiution that could occur if holders
unvested restricted and performance share unitesied and unvested stock options exercised orectat/their holdings into common stc
The dilutive effect of restricted and performanbarg units and stock options was 1.3 million shdteg the second quarter 2015, comp
to 1.8 million shares during second quarter 2014riny the six months ended June 30, 2015 and 20&4dilutive effect of restricted a
performance share units and stock options was illi@mshares and 1.7 million shares, respectively.




3. Share-based Compensation

The following table summarizes the components ofstiare-based compensation program expense (isahds):

Three Months Ended Six Months Ended
June 30, June 30,
2015 2014 2015 2014
Restricted share units:
Pretax compensation expense $ 8,05 $ 6,671 $ 15,70 % 14,43(
Tax benefit 3,06¢ 2,54: 5,98: 5,49¢
Restricted share unit expense, net of tax $ 498t $ 4,12¢  $ 9,721 $ 8,93
Performance share units:
Pretax compensation expense $ 2,51t $ 2,13¢ $ 4,99 $ 4,25¢
Tax benefit 95¢ 81¢F 1,902 1,621
Performance share unit expense, net of tax $ 1557 $ 1,32¢ $ 3,091 $ 2,63¢
Stock options:
Pretax compensation expense $ - $ 33 % - $ 13C
Tax benefit - 13 - 50
Stock option expense, net of tax $ - $ 20 $ - $ 80

As of June 30, 2015, we had $43.8 million and $hiilon of total unrecognized compensation expersated to restricted share u
and performance share units, respectively, that e recognized over the remaining weighaedrage period of approximately 3.9 year:
restricted share units and 2.6 years for performahare units. During the six months ended Jun2QIH, we issued 38,992 shares for ve
restricted share units and 58,600 shares as & t#sibck option exercises. Of these totals, 23 St&ares for vested restricted share unit:
6,400 shares resulting from stock option exeroig@® issued during the second quarter 2015.

4. Financing Arrangements
Outstanding borrowings under our current finan@ngngements consist of the following (in millions)

June 30, 2015 December 31,

2014
Senior revolving line of credit $ 141.C $ 183.(
Senior notes, net of unamortized discount 752.2 750.5
Less current portion of long-term debt (250.0 (250.0)
Total long-term debt $ 6432 $ 683.

Senior Revolving Line of Credit

At June 30, 2015, we were authorized to borrowaupz00 million under a senior revolving line of dite which is supported by a cre
agreement with a group of banks and expires in Au@016. This senior credit facility allows us tequest an increase in the t
commitment by up to $250 million and to requeshayear extension of the maturity date. The applicaftlerest rate under this agreeme
based on either the Prime Rate, the Federal Fuatisd LIBOR, depending upon the specific type afrwing, plus an applicable marn
based on our credit rating and other fees. At Bihe2015, we had $141.0 million outstanding at werage interest rate of 1.14% under
agreement.




Seni or Notes

Our senior notes consist of three separate isssaite first issuance is $250 million of 3.375%isemnotes, which mature
September 2015, with interest payments due semadgnim March and September of each year. The st@m third issuances are $
million of 2.40% senior notes due March 2019 an8Gmillion of 3.85% senior notes due March 2024peetively, both of which we
issued in March 2014 by J.B. Hunt Transport Sesyitec., a parenevel holding company with no significant asset®perations. The not
are guaranteed on a full and unconditional basia holly-owned subsidiary. All other subsidiaries of thegpdrare minor. We registel
these offerings and the sale of the notes unde6#wairities Act of 1933, pursuant to a shelf regigin statement filed in February 20
Interest payments under both notes are due sen@lyimu March and September of each year, beginSiegtember 2014. At March 31, 2!
we had $100 million dollars outstanding on our &d8enior notes, which was paid in full in April 2DJAll notes are unsecured obligati
and rank equally with our existing and future seninsecured debt. We may redeem for cash some of thle notes based on a redemg
price set forth in the note indenture. See NotBérjvative Financial Instruments, for terms of aterest rate swap entered into on the !
million of 2.40% senior notes due March 2019.

Our financing arrangements require us to maintaittan covenants and financial ratios. We wereampliance with all covenants ¢
financial ratios at June 30, 2015.

5. Derivative Financial Instruments

We periodically utilize derivative instruments foedging and notrading purposes to manage exposure to changageiest rates and
maintain an appropriate mix of fixed and variatdée debt. At inception of a derivative contrack wocument relationships betw:
derivative instruments and hedged items, as waluasiskinanagement objective and strategy for undertakamgus derivative transactio
and assess hedge effectiveness. If it is deterntimtda derivative is not highly effective as a digdor if a derivative ceases to be a hi
effective hedge, we discontinue hedge accountinggactively.

In March, 2014, we entered into a receive fixe@-r@bd pay variableate interest rate swap agreement with a notiomaduat of $25
million simultaneously with the issuance of our 828illion of 2.40% senior notes due March 201%ffectively convert this fixed rate de
to a variable rate. The applicable interest rateunnhis agreement is based on LIBOR plus an éskedal margin, resulting in an interest
of 1.13% at June 30, 2015. The swap expires Mab¢i2019, when the related senior notes are duefdihealue of this swap is recordec
other assets in our Condensed Consolidated Batineet at June 30, 2015. See Note 7, Fair Value Wements, for disclosure of fair val
This derivative meets the required criteria to bsigihated as a fair value hedge and as the spemifits and notional amount of this deriva
instrument match those of the fixeate debt being hedged, this derivative instrunierissumed to perfectly hedge the related debhsi
changes in fair value due to changes in the bendhinterest rate. Accordingly, any change in thie Yalue of the interest rate swap tc
recorded in earnings is offset by a correspondirange in the fair value of the related debt.

6. Capital Stock

On October 27, 2011, our Board of Directors auttemtithe purchase of $500 million of our common Istaf which $17!
million was remaining at June 30, 2015. We purctaapproximately 331,000 shares, or $28 million,oof common stock under ¢
repurchase authorization during the three montde@dune 30, 2015 and approximately 410,000, o4$@4llion, for the six months end
June 30, 2015. On April 23, 2015, our Board of Blioes declared a regular quarterly dividend of $(&r common share, which was pait
May 22, 2015, to stockholders of record on May &% On July 23, 2015, our Board of Directors destdaa regular quarterly dividend
$0.21 per common share, which will be paid on Aagds 2015, to stockholders of record on July 31,5




7. Fair Value Measurements

Assets and Liabilities Measured at Fair Value on a Recurring Basis

Our assets and liabilities measured at fair vaheebased on the market approach valuation techniduieh considers prices and ot
relevant information generated by market transastiovolving identical or comparable assets anfilitees. This valuation method is ba:
on either quoted market prices (Level 1) or inpuather than the quoted prices in active marketat #ie observable either directly

indirectly (Level 2). The following are assets diadbilities measured at fair value on a recurrimgib at June 30, 2015 (in millions):

Asset/(Liability)

Balance Input Level
Trading investments $ 14.C 1
Interest rate swap $ 2.5 2
Senior notes $ (252.9) 2

Trading investments and the interest rate swaglassified in other assets in our Condensed Caitwtelil Balance Sheets and the s¢
notes are classified in long-term debt in our Corsee Consolidated Balance Sheets.

Financial Instruments

The carrying amount and estimated fair value aeJ8®, 2015, using the income method (Level 2), dase their net present val
discounted at our current borrowing rate, of ourigerevolving line of credit and remaining senimtes not measured at fair value ¢
recurring basis, were $640.8 million and $656.0iari| respectively. The fair value of the intereste swap has been measured usin
income approach and level 2 input, which includhesrelevant interest rate curves.

The carrying amounts of all other instruments aeJ80, 2015, approximate their fair value due toshort maturity of these instruments.
8. Income Taxes

Our effective income tax rate was 38.10% for thee¢hand six months ended June 30, 2015 and Jun203@, In determining o
quarterly provision for income taxes, we use atnmeged annual effective tax rate, adjusted for reigc items. This rate is based on
expected annual income, statutory tax rates, lssh@&e of nontaxable and nondeductible items obrime and expense, and the ultin
outcome of tax audits.

At June 30, 2015, we had a total of $30.6 milliorgross unrecognized tax benefits, which are a compt of other longerm liabilities
on our balance sheet. Of this amount, $19.9 millepresents the amount of unrecognized tax bertbfts if recognized, would impact «
effective tax rate. The total amount of accruedriéét and penalties for such unrecognized tax lisnedis $4.2 million at June 30, 2015.

9. Legal Proceedings

We are a defendant in certain class-action lawsnitwhich the plaintiffs are current and former i@ahia-based drivers who alle
claims for unpaid wages, failure to provide meal amst periods, and other items. During the fidf bf 2014, the Court in the lead class-
action granted Judgment in our favor with regardltelaims. The plaintiffs have appealed the dasthe Ninth Circuit Court of Appeals &
we are currently awaiting the appointment of a pafigudges. The overlapping claims in the remaynaction have been stayed pendil
decision in the lead classtion case. We cannot reasonably estimate atitiésthe possible loss or range of loss, if angt thay arise frol
these lawsuits.

We are involved in certain other claims and penditigation arising from the normal conduct of busss. Based on present knowledc
the facts and, in certain cases, opinions of oatsimunsel, we believe the resolution of these daamd pending litigation will not have
material adverse effect on our financial conditimsults of operations or liquidity.




10. Business Segments

We reported four distinct business segments duhiegthree and six months ended June 30, 2015 atdl dZmese segments inclut
Intermodal (JBI), Dedicated Contract Service§RCE), Integrated Capacity Solutions (ICS), and kr(dBT). The operation of each of th
businesses is described in Note $8gment Information , of our Annual Report (Form 1K} for the year ended December 31, 201:
summary of certain segment information is preseh&ddw (in millions):

Assets
(Excludes intercompany accounts)
As of
December 31,
June 30, 2015 2014
JBI $ 1872 $ 1,73¢
DCS 88¢ 832
ICS 83 10€
JBT 31¢ 28¢
Other (includes corporate) 32€ 437
Total $ 3,48t $ 3,39

JBI
DCS
ICS
JBT
Subtotal
Inter-segment eliminations
Total

JBI

DCS

ICS

JBT

Other (includes corporate)
Total

JBI

DCS

ICS

JBT

Other (includes corporate)
Total

10

Operating Revenue

Three Months Ended

Six Months Ended

June 30, June 30,
2015 2014 2015 2014
90t $ 931 $ 1,74¢ $ 1,76¢€
367 34¢ 71z 67C
174 1732 337 33€
97 101 18¢€ 192
1,54: 1,55: 2,98¢ 2,96¢
©) ©) (6) (10
1,54C $ 154¢ $ 298( $ 2,95k

Operating Income

Three Months Ended

Six Months Ended

June 30, June 30,
2015 2014 2015 2014
118.¢ $ 1132 $ 222¢ $ 206.¢
40.€ 30.2 76.4 45.¢
4.9 6.2 11 12.2
9.7 9.4 18.2 11.€
(0.7) (0.7) - (0.7)
1737 $ 159.2 $ 329.C $ 276.k

Depreciation and Amortization Expense

Three Months Ended

Six Months Ended

June 30, June 30,

2015 2014 2015 2014
364 $ 314 $ 715 $ 61.€
32.7 28.€ 64.t 56.2

0.3 0.2 0.€ 04
10.4 7.7 20.€ 14.7
3.9 3.8 7.8 7.4
83.7 $ 717 $ 165.C $ 140.%




ITEM 2. MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

You should refer to the attached interim ConderSedsolidated Financial Statements and related rastdsalso to our Annual Rep
(Form 10K) for the year ended December 31, 2014, as yod ttea following discussion. We may make statemanthis report that refle
our current expectation regarding future resultopérations, performance and achievements. Theséf@award-looking” statements
defined in the Private Securities Litigation Refofrtt of 1995, and are based on our belief or imtgiion of information currently availak
You should realize there are many risks and uniceiga that could cause actual results to diffetamally from those described. Some of
factors and events that are not within our contmotl could have a significant impact on future ofsegaresults are general econo
conditions, cost and availability of fuel, accidenadverse weather conditions, competitive ratetdlations, availability of drivers, adve
legal decisions and audits or tax assessments rafugafederal, state or local taxing authoritiesld&ionally, our business is somew
seasonal with slightly higher freight volumes tyglig experienced during August through early Novemin our fulldload transportatic
business. You should also refer to Item 1A of oum#éal Report (Form 18) for the year ended December 31, 2014, for aoickt
information on risk factors and other events thratr@ot within our control. Our future financial anderating results may fluctuate as a re
of these and other risk factors as described finra to time in our filings with the SEC.

GENERAL

We are one of the largest surface transportatiefivety, and logistics companies in North Ameritde operate four distinct,
complementary, business segments and provide arandge of transportation and delivery services divarse group of customers througt
the continental United States, Canada, and MexXio.service offerings include transportation of-fulickload containerized freight, whi
we directly transport utilizing our compampntrolled revenue equipment and company driverdandependent contractors. We h
arrangements with most of the major North Americgihcarriers to transport freight in containergrailers, while we perform the majority
the pickup and delivery services. We also providst@mized freight movement, revenue equipment,rladystems, and delivery services
are tailored to meet individual customers’ requieats and typically involve lonterm contracts. These arrangements are generédiyed tc
as dedicated services and may include multipleygskand drops, local and home deliveries, freigitdhing, specialized equipment, i
freight network design. Our local and home delivegyvices typically are provided through a netwafrkrosselock service centers through
the continental United States. Utilizing a netwofkthousands of reliable thindarty carriers, we also provide comprehensive pariatior
and logistics services. In addition to dry-van]-fahd operations, these unrelated outside cardks® provide flatbed, refrigerated, less-than-
truckload (LTL), and other specialized equipmentyets, and services. Also, we utilize a combinataf companyswned and contract
power units to provide traditional over-thead full truckload delivery services. We accowortdur business on a calendar year basis, wit
full year ending on December 31 and our quarteporting periods ending on March 31, June 30, ape®nber 30. The operation of eac
our four business segments is described in Not&&fdment Information, of our Annual Report (FormK)for the year ended December
2014.

Critical Accounting Policies and Estimates

The preparation of our financial statements in oamfty with U.S. GAAP requires us to make estimated assumptions that impact
amounts reported in our Condensed ConsolidatedchEialaStatements and accompanying notes. Theretflogereported amounts of ass
liabilities, revenues, expenses and associatedbdises of contingent liabilities are affected hgge estimates. We evaluate these estil
on an ongoing basis, utilizing historical experienconsultation with experts and other methods idensd reasonable in the partici
circumstances. Nevertheless, actual results mésrdiignificantly from our estimates. Any effects aur business, financial position or res
of operations resulting from revisions to theséngsstes are recognized in the accounting periodhitivthe facts that give rise to the revis
become known.
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Information regarding our Critical Accounting Padis and Estimates can be found in our Annual Reffestm 10K). The critica
accounting policies that we believe require us ttkenmore significant judgments and estimates wherprepare our financial stateme
include those relating to salisurance accruals, revenue equipment, revenuegmgmm and income taxes. We have discusse(
development and selection of these critical acdngmnolicies and estimates with the Audit Committéeur Board of Directors. In additic
Note 2, Summary of Sgnificant Accounting Policies , to the financial statements in our Annual Reg&idrm 10K) for the year ende
December 31, 2014, contains a summary of our aliiccounting policies. There have been no matehiahges to the methodology we a|
for critical accounting estimates as previouslycltised in our Annual Report on Form 10-K.

RESULTS OF OPERATIONS

Comparison of Three M onths Ended June 30, 2015 fthree Months Ended June 30, 20 14

Summary of Operating Segment Results
For the Three Months Ended June 30,

(in millions)
Operating Revenues Operating Incom:
2015 2014 2015 2014
JBI $ 90t $ 931 $ 118¢€¢ $ 113.¢
DCS 367 34¢ 40.€ 30.2
ICS 174 173 4.9 6.2
JBT 97 101 9.7 9.4
Other (includes corporate) . - (0.7) (0.)
Subtotal 1,54 1,565¢ 173.7 159.2
Inter-segment eliminations 3 (5) - -
Total $ 154C $ 1,54¢ $ 1735 $ 159.2

Total consolidated operating revenues were $1.8ibrbifor second quarter 2015, compared with $1bfbon for the second quari
2014. Customer rate increases across all busimétss load growth of 2% in Intermodal (JBI), a 6feliease in revenue producing truck
Dedicated Contract Services (DCS) and load groviti286 in Integrated Capacity Solutions (ICS) coulat offset the decrease in f
surcharge (FSC) revenue, sluggish consumer freigimand and lower equipment utilization in our Tr@d#RT) business segment resultin
flat consolidated revenue compared to prior yearréht quarter total operating revenue, excludingl Surcharges, increased 7% versu
comparable quarter in 2014.

JBI segment revenue decreased 3%, to $905 millimimgl the second quarter 2015, compared with $9Biomin 2014. This decrease
segment revenue was primarily a result of a 2%eim®e in load volume, offset by a 4.5% decreaseewenue per load, which is 1
combination of changes in freight mix, customee riaicreases, and lower FSC revenue, compared ¢éaraago. Load volume in our eas
network increased 3%, and transcontinental load® di% over the second quarter 2014. Operating ircohthe JBI segment increased
to $118.6 million in the second quarter 2015, fr$hi3.4 million in 2014. Benefits from rate incre;seeduced reliance on outsourced
carriers, lower insurance and cargo claim costs lam@r fleet maintenance costs were partially dffeg approximately $6.4 million
corporate wide streamlining and technology redgualent costs, increases in rail purchased trangmortaates and slower rail serv
recovery.

DCS segment revenue increased 5%, to $367 milfiohé second quarter 2015, from $348 million in £0Rroductivity (revenue p
truck per week) decreased by approximately 1% wel4 primarily from lower fuel surcharge reven®eoductivity excluding fu
surcharge increased 5% from a year ago primadgfcustomer rate increases and increased custameam. A net additional 413 reve
producing trucks, approximately 58% representiriggpe fleet conversions versus traditional dedidat@pacity services, were in the flee
the end of the quarter compared to 2014 from nevtract implementations in the current and priofiquts. Customer retention rates ren
above 96% as value driven services continue to @upecessary rate increases. Operating incomeioDE&S segment increased 349
$40.6 million in 2015, from $30.3 million in 201&evenues from new accounts, higher productivitgs leeliance on third party can
capacity and lower equipment maintenance costs argally offset by approximately $2.6 million icorporate wide streamlining &
technology redevelopment costs and higher drivegyesand recruiting costs.
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ICS revenue was flat compared to the second quait2®14. Volumes increased 12%, while revenuelqext decreased 10%, prima
from lower fuel prices and less transactional owstio demand versus second quarter 2014. Contraghlames increased 32%
approximately 70% of total load volume and 62%aték revenue compared to 60% and 52%, respectivesgcond quarter 2014. Opera
income of our ICS segment decreased 21% over the gariod in 2014. Gross profit margin increaseti3®% in the current quarter ver
12.7% last year. Improvements in gross profit mamgere offset by approximately $4.4 million in corate wide streamlining and technol:
redevelopment costs and higher personnel costedstal branch count increased to 31 from 26 énsiacond quarter 2014. IGSarrier bas
increased 17%, and the employee count increasedvé88as second quarter 2014.

JBT segment revenue was down 3.5% compared tcathe period in 2014. Revenue excluding fuel surawigcreased 2%, primat
from an increased truck count and core rate inesea$ approximately 6.5% partially offset by leg®tsactivity and lower utilization p
tractor. At the end of the second quarter 2015, dBdrated 2,073 tractors compared to 1,860 a ygardBT segment operating income
$9.7 million, a 3% increase compared to the sansteu2014. Favorable changes in core rates, isece&ruck count, lower equipm
maintenance costs and improved fuel economy wettéalba offset by increased driver and independemtractor costs per mile, increa
driver hiring costs, approximately $2.6 million fewer equipment gains and approximately $700,0000rporate wide streamlining &
technology redevelopment costs compared to secoadey 2014.

Consolidated Operating Expenses

The following table sets forth items in our Condeth€onsolidated Statements of Earnings as a pageiof operating revenues and
percentage increase or decrease of those itenmrgsaced with the prior period.

Three Months Ended June 3

Percentage
Change
of Dollar
Dollar Amounts as a Amounts
Percentage of Total Between Quarte
Operating Revenues
2015 2014 2015 vs. 201«
Total operating revenues 100.(% 100.(% (0.5%)
Operating expenses:
Rents and purchased transportation 47.F 50.1 (5.9
Salaries, wages and employee benefits 22.¢ 20.7 8.€
Fuel and fuel taxes 5.F 7.€ (27.9
Depreciation and amortization 5.4 4.€ 16.€
Operating supplies and expenses 3.7 3.8 (2.5
Insurance and claims 1.2 1.2 (8.9
General and administrative expenses, net of aggaigitions 1.8 0.7 139.¢
Operating taxes and licenses 0.7 0.€ 11.2
Communication and utilities 0.2 0.2 1.1
Total operating expenses 88.7 89.7 (1.6)
Operating income 11.2 10.2 9.1
Net interest expense 0.5 0.€ (20.0
Earnings before income taxes 10.¢ 9.7 10.7
Income taxes 4.1 3.7 10.7
Net earnings 6.7% 6.C% 10.7%

Total operating expenses decreased 1.6%, whileatipgrevenues decreased 0.5%, during the secarteq015, from the compara
period 2014. Operating income increased to $173dlibmduring the second quarter 2015, from $15%ifion in 2014.

Rents and purchased transportation costs decr&®%din 2015. This decrease was primarily the tesfuthe lower fuel component
the cost of services provided by third-party raldruck carriers within JBI, DCS, and ICS segments
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Salaries, wages and employee benefits costs irede®8% during the second quarter 2015, compardd 2014. This increase w
primarily related to increases in driver pay anficef personnel compensation due to an increaske@mtmber of employees and a tig
supply of qualified drivers. In addition, workersdmpensation claims expense increased due to seseaa incident volume and insura
premium costs.

Fuel costs decreased 27.4% in 2015, compared With,Mue to decreases in the price of fuel, part@fset by increased road mi
during the current period. Depreciation and amatitin expense increased 16.6% in 2015, primarily tbuadditions to our JBI segm
tractor, container and chassis fleets to suppaditiadal business demand, equipment purchasedetkelat new DCS longerm custome
contracts, and new replacement equipment in JBEr&ing supplies and expenses decreased 2.5%ndvimarily by increased gene
maintenance costs resulting from growth in equipnfileets, increased tire expense, and increaskddivity.

Insurance and claims expense decreased 8.4% inc®ipared with 2014, primarily due to lower incitlgnlume and accident sever
General and administrative expenses increased %4386 the current quarter from the comparable perio 2014, primarily due to co:
related to corporate wide streamlining and techygwledevelopment efforts. Net loss from sale opasl of assets was $951,000 in 2
compared to a net gain of $2.4 million in 2014.

Net interest expense decreased 20% in 2015 prymduié to the comparable quarter 2014 including @elarated payment in full
previously outstanding notes. Our effective incamerate was 38.10% for the three months ended 3002015 as well as the three mo
ended June 30, 2014. In determining our quarterhvipion for income taxes, we use an estimated aneffective tax rate, adjusted
discrete items. This rate is based on our expestedal income, statutory tax rates, best estimbteotaxable and nondeductible item:
income and expense, and the ultimate outcome ciudis.

Comparison of Six Months Ended June 30, 20 15 t d&xSMonths Ended June 30, 2014

Summary of Operating Segment Results
For the Six Months Ended June 30,

(in millions)
Operating Revenues Operating Income
2015 2014 2015 2014
JBI $ 1,74¢ $ 1,76¢€ $ 222¢ 3 206.€
DCS 712 67(C 76.2 45.¢
ICS 337 33€ 11.5 12.:
JBT 18¢ 19: 18.2 11.¢
Other (includes corporate) - - - (0.7
Subtotal 2,98¢ 2,96t 329.( 276.k
Inter-segment eliminations (6) (10) - -
Total $ 2980 $ 2,95t $ 329.C $ 276.F

Total consolidated operating revenues increasé&?1@8 billion for the first six months of 2015, &lncrease from the $2.96 billion
the comparable period 2014. FSC revenues were &3Blion during the first six months in 201&ompared with $533.8 million in 2014
FSC revenues were excluded from both periodsntrease in revenue from 2014 to 2015 was 8%.

JBI segment revenue decreased 1%, to $1.75 bitlimng the first six months of 2015, compared wih77 billion in 2014. Th
decrease in revenue was the result of a decreasganue per load, which is the combination of ¢gjegrin customer rate, freight mix and -
surcharges. This decrease was partially offsehbseases in load volume in both our eastern amddmntinental networks. Operating incc
of the JBI segment increased to $222.9 millionha first six months of 2015, from $206.6 million 2014. Benefits from customer r
increases, reduced reliance on outsourced drajexsgrtower insurance and cargo claim costs andelawaintenance costs were parti
offset by increases in rail purchased transporatéies and the $6.4 million in corporate wide amkning and technology redevelopm
costs recorded in the current quarter.
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DCS segment revenue increased 6%, to $712 milicd20il5, from $670 million in 2014. Productivity,foleed as revenue per truck
week, was up slightly when compared to the firstraionths of 2014, primarily due to increases inteuer rate and additional activity
customer accounts, partially offset by lower fueicharge revenues. Operating income of our DCS eagincreased to $76.4 million
2015, from $45.9 million in 2014. Higher revenumproved asset utilization, less reliance on thadypcarriers and lower maintenance c
were partially offset by $2.6 million in corporatéde streamlining and technology redevelopmentscast higher driver wage and recrui
costs.

ICS segment revenue was flat during the first sonths when compared to 2014, as a result of ineseas volume being offset
decreases in revenue per load as a result of lawedprices and less transactional customer dem@pdrating income of our ICS segrr
decreased 6.7% over the same period in 2014. @ro§is margin increased to 14.5% for the six morghsled 2015 versus 12.4% in the
year. Improvements in gross profit margin were aiffy approximately $4.4 million in corporate widéreamlining and technolo
redevelopment costs and higher personnel costs.

JBT segment revenue totaled $188 million for thst f§ix months 2015, a decrease of 2.5% from $18B®min the same period in 201
Revenue excluding fuel surcharges increased 3.88tedsed truck count and core customer rate ineseamtributed to the improved reve
excluding fuel surcharges. Our JBT segment opearatioome increased 54.1% to $18.2 million during finst six months 2015, from $1.
million in 2014. Benefits from core rate increasgsl improvements in equipment maintenance cosssyance and claims costs and
economy, were partially offset by higher driver wagnd hiring costs, lower gains on equipment sales approximately $700,000
corporate wide streamlining and technology redgwalent costs.

Consolidated Operating Expenses

The following table sets forth items in our Condeth€onsolidated Statements of Earnings as a pageiof operating revenues and
percentage increase or decrease of those itenmrgsaced with the prior period.

Six Months Ended June 3

Percentage
Change
Dollar Amounts as a of Dollar
Percentage of Total Amounts
Operating Revenues Between Period
2015 2014 2015 vs. 201«
Total operating revenues 100.(% 100.(% .9%
Operating expenses:
Rents and purchased transportation 47.¢ 50.1 (3.9
Salaries, wages and employee benefits 22.¢ 21.1 8.7
Fuel and fuel taxes 5.€ 8.C (29.6)
Depreciation and amortization 5.t 4.8 17.:
Operating supplies and expenses 3.€ 3.7 (1.€)
Insurance and claims 1.2 1.2 (0.2
General and administrative expenses, net of aggaigitions 1.4 0.7 93.¢
Operating taxes and licenses 0.7 0.€ 11.¢
Communication and utilities 0.4 0.4 3.8
Total operating expenses 89.C 90.€ (1.0
Operating income 11.C 9.4 19.C
Net interest expense 0.4 0.t (9.9)
Earnings before income taxes 10.€ 8.¢ 20.5
Income taxes 4.C 3.4 20.5
Net earnings 6.€% 5.5% 20.5%

Total operating expenses decreased 1%, while dpgregvenues increased 1%, during the first six tm®r015, from the compara
period of 2014. Operating income increased to $828on during the first six months 2015, from $236nillion in 2014.
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Rents and purchased transportation costs decrea8®d in 2015. This decrease was primarily the testithe decreases in the f
component in the cost of services provided by thacy rail and truck carriers within JBI, DCS ai@ segments.

Salaries, wages and employee benefits costs irettéag% in 2015 from 2014. This increase was piiljneglated to increases in driy
pay and office personnel compensation due to am&se in the number of employees and a tighterlgugmualified drivers. In additiol
workers’ compensation claims expense increasedainereases in incident volume and insurance premgosts.

Fuel costs decreased 29.6% in 2015, compared WitH,Mue to decreases in the price of fuel, partafset by increased road mil
Depreciation and amortization expense increase8d T 2015 primarily due to additions to our JBgsent tractor, container and cha
fleets to support additional business demand, eagmp purchased related to new DCS léagn customer contracts, and new replace
equipment in JBT. Operating supplies and expenseiedsed 1.6% driven primarily by decreased equipmaintenance and repairs.

Insurance and claims expense decreased 0.2% incdipared with 2014, primarily due to incident vokiand accident severity be
flat. General and administrative expenses incre88e8P6 from the comparable period in 2014, prinyadtile to costs related to corporate v
streamlining and technology redevelopment effdyist loss from sale or disposal of assets was $0870 2015, compared to a net gai
$5.1 million in 2014.

Net interest expense decreased 9.2% in 2015, plynthre to the accelerated payment in full of oud8% senior notes in 2014, wh
was partially offset by higher debt balances. Gtective income tax rate was 38.10% for the six therended June 30, 2015, compared
38.10% for the six months ended June 30, 2014eterthining our quarterly provision for income taxeg use an estimated annual effec
tax rate, adjusted for discrete items. This ratbased on our expected annual income, statutoryatms, best estimate of nontaxable
nondeductible items of income and expense, andltimeate outcome of tax audits.

Liguidity and Capital Resources

Cash Flow

Net cash provided by operating activities totald83%5 million during the first six months of 20I&mpared with $301 million for tl
same period 2014. Operating cash flows increasedtalithanges in noncash items including depreciaiod gains on sale of equipm
offset by the timing of general working capitaliaittes. Net cash used in investing activities keta$319.3 million in 2015, compared w
$352.8 million in 2014. The decrease resulted flomecrease in equipment purchases in 2015. Netusesh in financing activities w
$134.6 million in 2015, compared to net cash pregibly financing activities of $51.9 million in 201®his change resulted primarily from
proceeds from long-term debt issuances in 2014iafigroffset by longterm debt repayments and an increase in divideaitsgnd decreas
in the amount of treasury stock purchased.

Debt and Liquidity Data
December 31,

June 30, 2015 2014 June 30, 2014
Working capital ratio 1.01 1.14 1.44
Current portion of long-term debt (millions) $ 250.C $ 250.( -
Total debt (millions) $ 8937 $ 934.C $ 874.(
Total debt to equity 0.67 0.7¢ 0.81
Total debt as a percentage of total capital 4C0% 44% 45%

Liquidity

Our need for capital has typically resulted frora #tquisition of containers, chassis, trucks, aracand trailers required to support
growth and the replacement of older equipment. \We feequently able to accelerate or postpone aiquoif equipment replaceme
depending on market conditions. We have, duringotst few years, obtained capital through cashrgések from operations, revolving lir
of credit, and long-term debt issuances. We hase périodically utilized operating leases to acguévenue equipment.
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We believe our liquid assets, cash generated fieenations and revolving line of credit will providafficient funds for our operating ¢
capital requirements for the foreseeable future fblowing table summarizes our expected obligatiand commitments as of June 30, :
(in millions):

One One to
Year Or Three Three to After

Total Less Years Five Years Five Years

Operating leases $ 27.C % 122 $ 132 $ 1€ $ =

Debt obligations 891.( 250.( 141.( 250.( 250.(

Interest payments on debt 98.¢ 16.2 25.2 21.4 36.1
Commitments to acquire revenue equipment and

facilities 222.¢ 222.¢ - - -

Total $ 1,239.: $ 500.7 $ 179.2 $ 273.C $ 286.1

(1) Interest payments on debt are based ongbebdlance and applicable rate at June 30, 2015.

Our net capital expenditures were approximately9$8illlion during the first six months of 2015, coampd with $353 million for tt
same period 2014. Our net capital expendituresidlechet additions to revenue equipment andrewenue producing assets that are nece
to contribute to and support the future growth af @arious business segments. Capital expendiiar@®15 were primarily for tracto
additional intermodal containers and chassis, ahdrdrailing equipment. We are currently committedspend approximately $222 milli
during the remainder of 2015. We expect to spertberrange of $600 million to $625 million for regtpital expenditures during calendar
2015. The table above excludes $34.8 million ofepbél liabilities for uncertain tax positions, Inding interest and penalties, which
recorded on our Condensed Consolidated BalancetsShdewever, we are unable to reasonably estimaeultimate timing of ar
settlements.

Off-Balance Sheet Arrangements
Our only off-balance sheet arrangements as of 30n2015 were operating leases related to faddige obligations.
Risk Factors

You should refer to Item 1A of our Annual Reporbo(f 10-K) for the year ended December 31, 2014¢eutite caption “Risk Factors”
for specific details on the following factors andeets that are not within our control and coulaeffour financial results.

° Our business is subject to general economic asthess factors, any of which could have a matadakrse effect on our
results of operations. Economic trends and tightgmif credit in financial markets could adverseffget our ability, and
the ability of our suppliers, to obtain financiray bperations and capital expenditures.

° We depend on third parties in the operation ofbusiness.

° Rapid changes in fuel costs could impact ourgoiéeifinancial results.

° Insurance and claims expenses could significaetlyce our earnings.

° We derive a significant portion of our revenuenira few major customers, the loss of one or mérehich could have a

material adverse effect on our business.
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° We operate in a regulated industry, and increaaedt and indirect costs of compliance with, iability for violation of,
existing or future regulations could have a matexritverse effect on our business.

° Difficulty in attracting and retaining driverselivery personnel and third-party carriers coulféetf our profitability and
ability to grow.

° We rely significantly on our information technglpsystems, a disruption, failure or security breatwhich could have a
material adverse effect on our business results.

. We operate in a competitive and highly fragmeritetbstry. Numerous factors could impair our apilib maintain our
current profitability and to compete with otherrxars and private fleets.

° Extreme or unusual weather conditions can disoyptoperations, impact freight volumes and inceeasr costs, all of
which could have a material adverse effect on ogirtess results.

° Our operations are subject to various environaldatvs and regulations, the violation of which Icbresult in substantial
fines or penalties.

ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

We had $893.2 million of debt outstanding at JuBe2®15, including our senior revolving line of diteand senior notes issuances.
senior notes have fixed interest rates ranging f20#0% to 3.85%. These fixedte facilities reduce the impact of changes toketainteres
rates on future interest expense. Our senior rawpline of credit has variable interest rates, chhare based on the Prime Rate, the Fe
Funds Rate, or LIBOR, depending upon the spegjfie tof borrowing, plus any applicable margins. Werently have an interest rate s\
agreement which effectively converts our $250 wiliof 2.40% fixed rate senior notes due March 2@l8 variable rate. The applica
interest rate under this agreement is based on RIBDs an established margin. Risk can be quadtifiemeasuring the financial impact ¢
near-term adverse increase in short-term inteag¢ssr Our earnings would be affected by changdsese shorterm variable interest rates.
our current level of borrowing, a one percentagatdacrease in our applicable rate would reducauahpretax earnings by $3.9 million.

Although we conduct business in foreign countrietgrnational operations are not material to oursttidated financial position, rest
of operations or cash flows. Additionally, foreigarrency transaction gains and losses were notrialate our results of operations for
three or six months ended June 30, 2015. Accorgingt are not currently subject to material fore@mrency exchange rate risks from
effects that exchange rate movements of foreigreagies would have on our future costs or on futagh flows we would receive from «
foreign investment. As of June 30, 2015, we hadoneign currency forward exchange contracts or otegivative financial instruments
hedge the effects of adverse fluctuations in fareigrrency exchange rates.

The price and availability of diesel fuel are sabj® fluctuations due to changes in the levellobgl oil production, seasonality, weat
and other market factors. Historically, we haverbable to recover a majority of fuel price increaf®m our customers in the form of f
surcharges. We cannot predict the extent to whigh fuel price levels may occur in the future, loe £xtent to which fuel surcharges coul
collected to offset such increases. As of June28d5, we had no derivative financial instrumentsrdduce our exposure to fuel pi
fluctuations.
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ITEM 4. CONTROLS AND PROCEDURES

As of the end of the period covered by this repad,carried out an evaluation, under the supemvisiod with the participation of ¢
management, including our Chief Executive Officed &hief Financial Officer, of the effectivenessiod design and operation of our inte
controls and disclosure controls. Based upon thauation, our Chief Executive Officer and Chieh&incial Officer concluded our disclos
controls and procedures were effective as of Jn@15, in alerting them on a timely basis to maténformation required to be disclos
by us in our periodic reports to the SEC.

There were no changes in our internal control diwvemcial reporting during the second quarter of2@hat have materially affected,
are reasonably likely to materially affect, ourimtal control over financial reporting.

Part Il. Other Information

ITEM 1. LEGAL PROCEEDINGS

We are a defendant in certain class-action lawsnitwhich the plaintiffs are current and former i@ahia-based drivers who alle
claims for unpaid wages, failure to provide meal amst periods, and other items. During the fiedf bf 2014, the Court in the lead class-
action granted Judgment in our favor with regardltelaims. The plaintiffs have appealed the dasthe Ninth Circuit Court of Appeals &
we are currently awaiting the appointment of a pafigudges. The overlapping claims in the remaynaction have been stayed pendil
decision in the lead classtion case. We cannot reasonably estimate atitiésthe possible loss or range of loss, if angt thay arise frol
these lawsuits.

We are involved in certain other claims and penditigation arising from the normal conduct of busss. Based on present knowledc
the facts and, in certain cases, opinions of oatsimunsel, we believe the resolution of these daamd pending litigation will not have
material adverse effect on our financial conditimsults of operations or liquidity.

ITEM 1A. RISK FACTORS

Information regarding risk factors appears in Patem 2, Managemerg’Discussion and Analysis of Financial Condition &esults ¢
Operations of this report on Form 10-Q and in Rdtem 1A of our Annual Report on Form 10-K foetliear ended December 31, 2014.
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ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIE S AND USE OF PROCEEDS

Purchases of Equity Securities

The following table summarizes purchases of ourraomstock during the three months ended June 3(5:20

Maximum
Total Number of Dollar Amount
Shares Purchased as of Shares That
Number of Average Price Part of a Publicly May Yet Be Purchased
Common Shares Paid Per Common Announced Plan Under the Plan
Period Purchased Share P urchased (€ (in millions)
April 1 through April 30,
2015 - -
May 1 through May 31,
2015 - -
June 1 through June 30,
2015 330,78: 84.6¢€ 330,78: Lk
Total 330,78: ¢ 84.6¢ 330,78: ¢ 17¢

(1) On October 27, 2011 our Board of Directorthatized the purchase of up to $500 million of oammon stock.

ITEM 3. DEFAULTS UPON SENIOR SECURITIES
Not applicable.

ITEM 4. MINE SAFETY DISCLOSURES
Not applicable.

ITEM5. OTHER INFORMATION
Not applicable.

ITEM 6. EXHIBITS

Index to Exhibits
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Exhibit
Number Exhibits

3.1 Amended and Restated Articles of Incorporation .8 Hunt Transport Services, Inc. dated May 19,8.@8corporated t
reference from Exhibit 3.1 of the Company’s Qudyt&eport on Form 1@ for the period ended March 31, 2005, filed A
29, 2005)

3.2 Amended and Restated Bylaws of J.B. Hunt TransBertices, Inc. dated April 23, 2015 (incorporatgdréference frot
Exhibit 3.1 of the Company’s current report on F@i filed April 27, 2015)

31.1 Rule 13a-14(a)/15d-14(a) Certification

31.2 Rule 13a-14(a)/15d-14(a) Certification

32.1 Section 1350 Certification

32.2 Section 1350 Certification
101.INS XBRL Instance Document
101.SCt XBRL Taxonomy Extension Schema Document
101.CAL XBRL Taxonomy Extension Calculation Linkbase Docuine
101.DEF XBRL Taxonomy Extension Definition Linkbase Docurhen
101.LAB XBRL Taxonomy Extension Label Linkbase Document

101.PRE XBRL Taxonomy Extension Presentation Linkbase Doenin
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causisdréport to be signed on its bel
by the undersigned thereunto duly authorized, éncity of Lowell, Arkansas, on the 30th day of JWQ15.

J.B. HUNT TRANSPORT SERVICES, INC.
(Registrant’

BY: /s/ John N. Roberts, IlI
John N. Roberts, I
President and Chief Executive Officer
(Principal Executive Officer)

BY: /s/ David G. Mee
David G. Mee
Executive Vice President, Finance and
Administration and Chief Financial Officer
(Principal Financial Officer)

BY: /s/ John K. Kuhlow
John K. Kuhlow
Senior Vice President Finance, Controller,
Chief Accounting Officer
(Principal Accounting Officer)
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Exhibit 31.1

R ULE 13a -14(a)/15d-14(a) C ERTIFICATION

I, John N. Roberts, Ill, Principal Executive Officeertify that:

1.

2.

I have reviewed this quarterly report on Forn-Q of J.B. Hunt Transport Services, In

Based on my knowledge, this report does not corgainuntrue statement of a material fact or omsttde a material fact necessar
make the statements made, in light of the circuntets under which such statements were made, nigadisg with respect to the per
covered by this repor

Based on my knowledge, the financial statementd, @her financial information included in this repdairly present in all materi
respects the financial condition, results of operatand cash flows of the registrant as of, amdHe periods presented in this rep

The registrant’ other certifying officer and | are responsible éstablishing and maintaining disclosure contiisl procedures (
defined in Exchange Act Rules 13a-15(e) and 15¢)) and internal control over financial repagtifas defined in Exchange Act Rt
13e&15(f) and 15-15(f)) for the registrant and ha

a) designed such disclosure controls and proesdwr caused such disclosure controls and proesdo be designed under
supervision, to ensure that material informatioiatieg to the registrant, including its consolidhtubsidiaries, is made known to us
others within those entities, particularly durihg period in which this report is being prepal

b) designed such internal control over financial réipgr or caused such internal control over finah@aorting to be designed uni
our supervision, to provide reasonable assurargardang the reliability of financial reporting atite preparation of financial stateme
for external purposes in accordance with geneealepted accounting principle

c) evaluated the effectiveness of the registsatisclosure controls and procedures and presé@ntads report our conclusions about
effectiveness of the disclosure controls and proees] as of the end of the period covered by #psnt based on such evaluation;

d) disclosed in this report any change in thgistrant’s internal control over financial repogdithat occurred during the registrant’
most recent calendar quarter that has materialctd, or is reasonably likely to materially affethe registrang internal control ov
financial reporting; an

The registrang’ other certifying officer and | have disclosedsdxh on our most recent evaluation of internal @bndwver financie
reporting, to the registre’s auditors and the audit committee of the regit's board of director:

a) all significant deficiencies and material weaknessethe design or operation of internal controémfinancial reporting which a
reasonably likely to adversely affect the regig’s ability to record, process, summarize and refpmahcial information; an

b) any fraud, whether or not material, thatoiwes management or other employees who have disign role in the registrarg’
internal control over financial reportin

Date: July 30, 2015 /sl John N. Roberts, IlI
John N. Roberts, I
President and Chief Executive
Officer
(Principal Executive Officer)




Exhibit 31.2

R ULE 13a -14(a)/15d-14(a) C ERTIFICATION

I, David G. Mee, Principal Financial Officer, céytthat:

1.

2.

I have reviewed this quarterly report on Forn-Q of J.B. Hunt Transport Services, In

Based on my knowledge, this report does not corgainuntrue statement of a material fact or omsttde a material fact necessar
make the statements made, in light of the circuntets under which such statements were made, nigadisg with respect to the per
covered by this repor

Based on my knowledge, the financial statementd, @her financial information included in this repdairly present in all materi
respects the financial condition, results of operatand cash flows of the registrant as of, amdHe periods presented in this rep

The registrant’ other certifying officer and | are responsible éstablishing and maintaining disclosure contiisl procedures (
defined in Exchange Act Rules 13a-15(e) and 15¢)) and internal control over financial repagtifas defined in Exchange Act Rt
13e&15(f) and 15-15(f)) for the registrant and ha

a) designed such disclosure controls and proesdwr caused such disclosure controls and proesdo be designed under
supervision, to ensure that material informatioiatieg to the registrant, including its consolidhtubsidiaries, is made known to us
others within those entities, particularly durihg period in which this report is being prepal

b) designed such internal control over finanoigdorting, or caused such internal control oveaiicial reporting to be designed ur
our supervision, to provide reasonable assurargardang the reliability of financial reporting atite preparation of financial stateme
for external purposes in accordance with geneealepted accounting principle

c) evaluated the effectiveness of the registalisclosure controls and procedures and presamntads report our conclusions about
effectiveness of the disclosure controls and proees] as of the end of the period covered by #psnt based on such evaluation;

d) disclosed in this report any change inrtggstrant’s internal control over financial repogt that occurred during the registranthos
recent calendar quarter that has materially affecte is reasonably likely to materially affectethegistrans internal control ov
financial reporting; an

The registrang’ other certifying officer and | have disclosedsdxh on our most recent evaluation of internal @bndwver financie
reporting, to the registre’s auditors and the audit committee of the regit's board of director:

a) all significant deficiencies and material Weasses in the design or operation of internalrobmiver financial reporting which ¢
reasonably likely to adversely affect the regig’s ability to record, process, summarize and refpmahcial information; an

b) any fraud, whether or not material, thatoimes management or other employees who haverdfisant role in the registrargt’
internal control over financial reportin

Date: July 30, 2015 /s/ David G. Me¢
David G. Mee
Executive Vice President, Finance and
Administration and Chief Financial
Officer
(Principal Financial Officer)




Exhibit 32 .1

S ECTION 1350 C ERTIFICATION

In connection with the Quarterly Report of J.B. H@imansport Services, Inc. (the “Company”) on FdréiQ for the period ended June
2015 as filed with the Securities and Exchange Cision on the date hereof (the “Report”), I, JohrReberts, Ill, Chief Executive Office
certify, pursuant to 18 U.S.C. Section 1350, agptetbpursuant to Section 906 of the Sarbanes-Gxepf 2002:

1. The Report fully complies with the requiremenit$Section 13(a) or 15(d) of the Securities Ex@eAct of 1934; and

2. The information contained in the Report fairly mets, in all material respects, the financial ctiodiand results of operations of
Company as of the dates presented and consolidegatis of operations of the Company for the peripsented.

Date: July 30, 2015 /s/John N. Roberts, II
John N. Roberts, IlI
President and Chief Executive
Officer
(Principal Executive Officer)




Exhibit 32 .2

S ECTION 1350 C ERTIFICATION

In connection with the Quarterly Report of J.B. H@imansport Services, Inc. (the “Company”) on FdréQ for the period ended June
2015 as filed with the Securities and Exchange Cmsion on the date hereof (the “Report}),David G. Mee, Chief Financial Offict
certify, pursuant to 18 U.S.C. Section 1350, agptetbpursuant to Section 906 of the Sarbanes-Gxepf 2002:

1. The Report fully complies with the requiremenit$Section 13(a) or 15(d) of the Securities ExgeAct of 1934; and

2. The information contained in the Report fairly mets, in all material respects, the financial ctiodiand results of operations of
Company as of the dates presented and consolidegatis of operations of the Company for the peripsented.

Date: July 30, 2015 /s/ David G. Me
David G. Mee
Executive Vice President, Finance and
Administration and Chief Financial
Officer
(Principal Financial Officer)




